
Revised Syllabus of Courses of B.Com. (Accounting and Finance) 

Programme at Semester III

with Effect from the Academic Year 20172018

1. Elective Courses (EC)

Cost Accounting (Methods of Costing) – II

Modules at a Glance

Sr. 

No.

Modules No. of 

Lectures

1 Classification of Costs And Cost Sheets 20

2 Reconciliation of Cost and Financial Accounts 10

3 Contract Costing 15

4 Process Costing 15

Total 60
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Sr. No. Modules / Units

1 Classification of Costs and Cost Sheet

Classification of costs, Cost of Sales, Cost Centre, Cost Unit, Profit Centre and 

Investment Centre 

Cost Sheet, Total Costs and Unit Costs, Different Costs for different purpose 

Problems on preparation of cost sheet & Estimated Cost sheet

2 Reconciliation of cost and financial accounts

Practical problems based on reconciliation of cost and Financial accounts

3 Contract Costing

Progress payments, Retention money, Contract accounts, Accounting for material, 

Accounting for Tax deducted at source by the contractee, Accounting for plant 

used in a contract, treatment of profit on incomplete contracts, Contract profit 

and Balance sheet entries. Escalation clause, practical problems

4 Process Costing

Process loss, Abnormal gains and losses, Joint products and by products. 

Excluding Equivalent units, Interprocess profit 

Practical problems Process Costing and joint and by products
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