
Revised Syllabus of Courses of B.Com. (Accounting and Finance) 

Programme at Semester IV

with Effect from the Academic Year 2017­2018

1. Elective Courses (EC)

Financial Accounting (Special Accounting Areas) ­ IV

Modules at a Glance

Sr. 

No.

Modules No. of 

Lectures

1 Preparation of Final Accounts of Companies. 15

2 Redemption of  Preference Shares 10

3 Redemption of  Debentures 15

4
Ascertainment and Treatment of Profit Prior to 

Incorporation
10

5 Foreign Branch 10

Total 60
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Sr. No. Modules / Units

1 Preparation of Final Accounts of Companies

Relevant provisions of Companies Act related to preparation of Final Account  

(excluding 

cash flow statement) 

Preparation of financial statements as per Companies Act. (excluding 

cash flow statement) 

AS 1 in relation to final accounts of companies (disclosure of accounting policies)

2 Redemption of Preference Shares

Provision of the Companies Act for redemption of Preference Shares (Sec 55 of 

the Companies Act, 2013), Companies (Share and Debentures) Rules.

Methods of Redemption of fully paid up Preference Shares as per Companies Act, 

2013: The proceed of a fresh issue of shares, the capitalisation of undistributed 

profits and a combination of both, calculation of minimum fresh issue to provide 

the fund for redemption, 

(Question on entries and/or Balance Sheet)

Note: Companies governed by Section 133 of the Companies Act, 2013 and 

comply with the accounting standards prescribed for them. Hence, the balance in 

security premium account not to be utilised for premium payable on redemption 

of preference shares.

3 Redemption of Debentures

Introduction : Provisions of Section 71 (1) and (4) of the Companies Act, 2013, 

Creation and investment of DRR including The Companies (Share Capital and 

Debentures) Rules, 2014,  the methods of writing­off discount/loss on issue of 

debentures; Terms of issue of debentures

Methods of redemption of debentures: By payment in lumpsum and by payment 

in instalments (excluding from by purchase in open market), Conversion. 

(Question on entries. ledgers and/or Balance Sheet and /or redemption of 

preference shares)

4 Ascertainment and Treatment of Profit Prior to Incorporation

Principles for ascertainment 

Preparation  of  separate,  combined  and  columnar  Profit  and  Loss  Account

including different basis of allocation of expenses/ incomes

5 Foreign Branch

Conversion as per AS 11 and incorporation in HO accounts
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